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- Excellencies ASEAN Leaders,  

- Excellencies, Ladies and Gentlemen, and Distinguished Guests!  
 

 Today, it is my great pleasure to be a speaker in the 12th ASEAN Leadership 

Forum (ALF). At the outset, I would like to convey my sincere thanks to Asian 

Strategy and Leadership Institute (ASLI) for inviting me to this special event and to 

the people and Government of Malaysia for the warm hospitality extended to me and 

my delegation.  

 Indeed, this year marks the final year of our endeavors to realize the ASEAN 

Economic Community, which requires us to review our achievements altogether, 

continue addressing the remaining challenges and set common vision beyond 2015. 

On this occasion, I would like to congratulate the ASLI that have thus far completed 

many necessary works to transform this leadership forum into an important ASEAN 

annual platform, bringing together leaders from ASEAN, CEOs of corporations, 

academia and civil society to share views on challenges and opportunities for the 

realization of AEC by 2015 and the Post-2015 Vision.  

- Excellencies, Ladies and Gentlemen! 

 Through the efforts made to implement our action plans in accordance to the 

three pillars of regional community establishment, not only has ASEAN maintained as 

a region of peace, stability and high growth, but it has also transformed into a 

closely integrated economic and political region, an influential player in Asia as well 

as an indispensable strategic partner for countries and large institutions in the world. 

ASEAN has become one of the world’s most dynamic and fastest growing economic 

regions after years of sustained and impressive growth. During the period 2007-



2014, ASEAN economies grew faster than the global growth average, proving 

resilience to successive global crises. 

 The realization of ASEAN Economic Community at the end of 2015 will 

significantly contribute to regional development through the increase in commercial, 

investment and other economic activities, as well as further strengthening 

connectivity within ASEAN itself and between ASEAN and its dialogue partners. 

Besides, the development of trade blocs in the Asia Pacific region including Regional 

Comprehensive Economic Partnership, Trans-Pacific Partnership and other new 

initiatives, such as the establishment of the New Development Bank of BRICS, the 

Asian Infrastructure Investment Bank (AIIB) and the adoption of China’s Belt and 

Road Initiative, will further increase the variety of financial resources for regional 

connectivity and development. These will further liberalize trade of goods and 

services as well as investment. As such, we expect that ASEAN—as one community— 

will become a pivotal platform with political and socio-economic influence for the 

wider Asian region and the world in the context of emerging economic architecture.  

- Excellencies, Ladies and Gentlemen! 

 The aforementioned optimistic prospect has yet to put an end to all the 

challenges which require ASEAN to jointly address further. To achieve our ultimate 

goal of “One Community, One Vision, One Identity”, ASEAN must strengthen its 

commitment to resolve challenges in relation to narrowing the development gap 

among member states and to promote connectivity in all aspects, including physical, 

institutional and people-to-people connectivity. Aside from this, ASEAN must also 

give high priority to maintaining peace, security, political stability, and 

macroeconomic stability and sustainability as well as to promote competitiveness to 

ensure resilient, inclusive and high economic growth for ASEAN Community beyond 

2015.  

 In this context, I would like to put forward additional priorities to which I think 

ASEAN should continue under the framework of Post-2015 Vision with the aspiration 

to “achieve more comprehensive ASEAN integration and promote 

sustainable and equitable economic growth” as follows: 

First. Continue strengthening trade facilitation to promote development 

and effectively expand production chain necessary for creating a strong 

market and production base as well as strengthening regional 

competitiveness especially through the elimination of tariff and non-tariff 

barriers, 

Second. Expedite the implementation of liberalization and facilitation of 

cross-border capital flows in line with ASEAN Comprehensive Investment 

Agreement in order to ensure favorable investment climate in the region, 

specifically services liberalization to ensure robust development of services 

in the region, 

Third. Accelerate connectivity, transport facilitation and logistics to 

integrate ASEAN’s economy and production chain more closely into the 

global market, 



Fourth. Promote the development of Small and Medium Enterprises, and 

entrepreneurship and innovation so as to enhance more job opportunities 

and entrepreneurial talents which are dynamic driving force for promoting 

economic growth and equity throughout the region, 

Fifth. Strengthen financial market integration that provides ASEAN with 

many benefits, such as increasing capital flow between markets, 

strengthening capacity in financial risk management and improving 

corporate oversight, 

Sixth. Strengthen environmental protection, natural resource 

management and reduction of disaster impacts, 

Seventh. Expedite the reduction of domestic income inequality by 

ensuring inclusiveness through strengthening of education, knowledge and 

technology transfer among all member countries together with the 

promotion of gender equality that is also one of the important catalysts for 

development,  

Furthermore, I firmly believe that, without full participation from the private 

sector and ASEAN people, all ASEAN governments cannot succeed in developing 

ASEAN Community that is closely integrated, competitive, equitable and robust. In 

this context, it is essential for ASEAN to engage all relevant stakeholders including 

local communities, youth, women, men, governments, businessmen, civil society as 

well as academic and research institutions in a more comprehensive manner so as to 

accelerate the realization of the ASEAN Economic Community later this year and to 

continue to strive toward Post-2015 priorities.  

- Excellencies, Ladies and Gentlemen! 

Cambodia places high priority to its economic integration into ASEAN 

Community, considering it to be vitally important for sustaining its economic 

development. Therefore, Cambodia has been well-prepared for the 2015 ASEAN 

Economic Community, thanks to the openness of the economy and strong 

commitment of the government and private sector in meeting the AEC’s 

requirements. Based on the ASEAN Scorecard that measures implementation 

progress of AEC’s requirements, Cambodia ranks 3rd. In 2015 and beyond, Cambodia 

will continue working closely with ASEAN members and all relevant stakeholders in 

order to address remaining challenges with the objective to accomplish full 

integration of our regional community.  

As a part of these efforts, in the pursuit of transforming Cambodia into an 

upper middle income country by 2030, the Royal Government of Cambodia has 

adopted an Industrial Development Policy 2015 – 2025 aimed at promoting 

diversification of industrial base through attracting higher value-added and more 

competitive investments. The government will also continue to diversify export 

markets by promoting transport connectivity and logistic systems, improving 

regulatory framework and trade facilitation, and enhancing capacity building and 

skills, which will require additional major investments. 

In this regard, we are optimistic that investors will gain great benefits from 

investing in light industries, electronic components industry, agriculture and agro-



industry, handicraft, and tourism as well as in the transport and logistic sector as 

Cambodia is a country with an open economy and young labor force, who are eager 

to absorb knowledge and technology. Also, Cambodia has seen massive 

improvement in its infrastructure, the rise in middle class households and higher 

purchasing power as a result of the high increase in income. Moreover, Cambodia 

has favorable geographical location and good cooperation with international 

communities.  

Finally, I wish the Forum successful and fruitful outcome. Also, I wish the 

organizer and participants good health, happiness, prosperity and successes in every 

undertaking. 

Thank you for your attention 


