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Your	Excellency	Deputy	Prime	Minister	Muhyiddin	Yassin,	

Your	Excellency	Deputy	Prime	Minister	Hor	Namhong,	

Your	Excellency	Former	President	Susilo	Bambang	Yudhoyono,	

Ladies	and	Gentlemen,	

Dear	Friends,	

 

	 It	 is	 my	 great	 pleasure	 to	 come	 to	 the	 beautiful	 mountain	 city	 of	

Chongqing	for	the	6th	World	Chinese	Economic	Forum.	On	behalf	of	the	Chinese	

government,	 I	 wish	 to	 extend	 hearty	 congratulations	 on	 the	 opening	 of	 the	

Forum	and	warm	welcome	to	oversee	Chinese	and	foreign	friends	coming	from	

across	the	globe.		

	

	 Since	 its	 inception,	The	World	Chinese	Economic	Forum	has	 turned	 into	

an	important	platform	for	overseas	Chinese	to	enhance	understanding,	exchange	

and	cooperation.	The	theme	of	this	year’s	Forum,	“Achieving	Balanced	Growth”,	

Sharing	Mutual	Prosperity”	is	a	most	relevant	one.	This	is	the	first	time	that	the	

Forum	comes	to	China.	We	are	very	happy	about	it.	

	

	 The	 world	 economy	 has	 bounced	 back	 from	 the	 bottom,	 and	 is	 in	 the	

process	 of	 slow	 recovery.	 At	 the	 recent	 APEC	 Economic	 Leaders’	 Meeting	 in	

Beijing	 and	 the	 G‐20	 summit	 in	 Brisbane,	 world	 leaders	 reached	 extensive	

consensus	 on	promoting	 economic	 recovery	 in	 the	Asia	Pacific	Region	 and	 the	

world	over.	President	Xi	Jinping	pointed	out	the	importance	to	explore	and	foster	

drivers	 for	 sustained	 growth	 to	 form	 a	 situation	 featuring	 innovating	

development,	integrated	interests	and	interconnected	growth.	“Great	things	can	

be	 done	 by	 mass	 efforts”.	 We	 call	 on	 governments,	 entrepreneurs,	 and	 the	

general	public	to	make	concerted	efforts	and	contribute	to	balanced	growth	and	

common	prosperity	of	the	world.	Here,	I	want	to	make	four	suggestions:	First,	we	



 
 

need	to	deepen	cooperation	to	share	development	opportunities.	As	things	stand,	

a	 new	 round	 of	 revolution	 in	 science	 and	 technology,	 industry	 and	 energy	 is	

about	 to	 take	 place.	 As	 countries	 become	 increasingly	 interconnected,	 only	 by	

deepening	 cooperation	 can	 we	 seize	 development	 opportunities.	 We	 should	

strengthen	 division	 and	 coordination	 of	 labor,	 accelerate	 interconnectivity	

development,	and	translate	our	differences	and	diversities	into	great	momentum	

for	 cooperation	 and	 development.	 Second,	we	 need	 to	 open	 up	wider	 to	 boost	

development.	The	Chinese	government	calls	 for	maintaining	and	developing	an	

open	 world	 economy,	 which	 follows	 the	 trend	 of	 economic	 globalization	 and	

serves	 the	 common	 interests	 of	 all	 countries.	 We	 need	 to	 be	 open‐minded,	

promote	 trade	 and	 investment	 liberalization	 and	 facilitation,	 build	 a	 global	

market	that	is	open,	inclusive,	transparent	and	non‐discriminatory,	facilitate	the	

free	 flow	 of	 factors	 such	 as	 goods,	 services	 and	 capital,	 and	 fully	 unleash	 the	

vitality	 of	 the	 world	 market.	 Third,	 we	 need	 to	 press	 ahead	 with	 reform	 to	

innovate	 development	 patterns.	 Where	 can	 we	 find	 a	 strong	 and	 sustained	

growth	 impetus	 in	 the	 post‐crisis	 era?	 From	 China’s	 experience,	 reform	 and	

innovation	 can	 provide	 the	 impetus	 for	 us	 to	 tide	 over	 adversities.	We	 should	

expedite	the	reform	of	the	international	economic	and	financial	system,	improve	

global	 governance	mechanisms,	 create	 a	 new	 economic	 order	 that	 is	 fair,	 just,	

inclusive	 and	 orderly,	 adopt	 a	 development	 model	 driven	 by	 reform	 and	

innovation,	and	cultivate	an	environment	in	which	innovation	and	dynamism	can	

reinforce	each	other,	and	the	source	of	wealth	never	dries	up.	Fourth,	we	need	to	

pursue	 win‐win	 outcomes	 to	 share	 the	 fruits	 of	 development.	 Economic	

development	 is	 not	 a	 zero‐sum	 game.	 It	 is	 unsustainable	 to	 have	 some	 people	

getting	 richer	 and	 richer	while	 others	 are	 left	 trapped	 in	 chronic	 poverty.	We	

should	 foster	 an	 awareness	 of	 a	 community	 of	 shared	 interests	 and	 common	

destinies,	and	build	a	balanced	development	partnership	that	benefits	all.	

	



 
 

	 I	know	that	overseas	Chinese	are	very	interested	in	China’s	development.	

Let	 me	 briefly	 update	 you	 on	 the	 Chinese	 economy.	 After	 over	 30‐years	 of	

sustained	and	fast	growth,	the	Chinese	economy	has	entered	a	new	normal.	First,	

stable	economic	growth.	A	7.4%	growth	rate	has	been	recorded	for	the	first	three	

quarters	 of	 this	 year,	 a	moderated	 figure	but	 still	within	 the	 reasonable	 range,	

ensuring	 a	 more	 stable	 macro	 –	 economy.	 Second	 is	 an	 improved	 economic	

structure.	 China’s	 final	 consumption	 contributed	 to	 48.5%	 of	 its	 economic	

growth	 in	 the	 first	 three	 quarters	 of	 this	 year,	 surpassing	 that	 of	 investment.	

According	to	McKinsey,	the	share	of	the	Internet	economy	in	China’s	GDP	was	4.4%	

in	 2013,	 bigger	 than	 those	 of	 advanced	 economies	 like	 the	 United	 States	 and	

Germany.	 Third,	 growing	 market	 vitality.	 China	 is	 deepening	 reform	 in	 a	

comprehensive	way,	 streamlining	 the	administration	and	delegating	 the	power	

to	trigger	market	vitality.	The	first	three	quarters	of	this	year	have	witnessed	an	

over	60%	year‐on‐year	increase	in	the	number	of	newly	registered	businesses	in	

China.	Fourth	is	a	new	round	of	opening	up.	China	is	the	largest	trading	partner	

for	over	120	countries	and	regions	in	the	world.	China	has	remained	at	the	top	of	

developing	 countries	 for	 22	 years	 in	 a	 row	 in	 terms	 of	 utilizing	 foreign	

investment	and	ranks	third	in	the	world	in	investment.	China	is	working	on	the	

Silk	Road	Economic	Belt	and	the	Maritime	Silk	Road	in	the	21st	Century.	China	

will	 continue	 to	 hold	 high	 the	 banner	 of	 peace,	 development,	 and	 win‐win	

cooperation,	and	work	with	other	countries	to	promote	economic	prosperity	in	

the	world.	

	

	 Over	 the	 years,	 tens	 of	 millions	 of	 overseas	 Chinese	 have	 worked	

extremely	 hard	 and	 created	 trillions	 of	 dollars	 of	 economic	 output,	 thus	

becoming	a	unique	force	in	promoting	world	economic	development.	I’ve	spotted	

several	 admirable	 features	 of	 the	 overseas	 Chinese	 businesses.	 First,	 diligence	

and	 entrepreneurship.	 In	 a	 bold	 yet	 down‐to‐earth	 manner,	 overseas	 Chinese	



 
 

have	blazed	a	trail	in	the	unknown	world	and	made	success	stories	step‐by‐step,	

starting	 with	 such	 demanding	 jobs	 as	 catering,	 grocery,	 garment	 and	

construction.	 Second	 is	 innovation.	 Overseas	 Chinese	 are	 well‐informed	 and	

sensitive	 to	 business	 opportunities	 in	 emerging	 sectors,	 as	 evidenced	 by	 the	

great	number	of	famous	multi‐national	companies	in	electronics,	internet	and	e‐

Chinese	 businesses	 are	 a	 barometer	 for	 the	world	 economic	 development	 and	

changes.	 Third	 is	 readiness	 for	 cooperation.	 Acting	 in	 the	 principle	 of	 valuing	

peace	and	harmony,	overseas	Chinese	have	shown	commitment	to	interpersonal	

relations	and	 resource	 integration	and	 taken	an	active	part	 in	 global	 industrial	

division	 of	 labor.	 Many	 overseas	 Chinese	 companies	 have	 become	 important	

components	of	global	production,	supply	and	value	chains.	Overseas	Chinese	are	

the	 bonds	 of	 economic	 cooperation	 between	 their	 host	 countries	 and	 China.	

Since	China’s	reform	and	opening	up,	overseas	Chinese	have	contributed	to	60%	

of	 the	 total	 foreign	 investment	 to	 China.	 Well‐known	 overseas	 Chinese	

enterprises	and	brands	 like	Charoen	Pokphand	Group,	Shangri‐La,	and	Parkson	

are	household	names	 in	China.	With	 the	deepening	economic	globalization	and	

China’s	quickened	steps	to	open	wider,	overseas	Chinese	businesses	are	blessed	

with	 unprecedented	 opportunities.	We	 hope	 overseas	 entrepreneurs	will	 seize	

the	 investment	 and	 trade	 opportunities	 and	 contribute	 to	 world	 economic	

recovery.	 We	 hope	 you	 can	 fully	 integrate	 into	 local	 communities,	 creating	

wealth	 and	 delivering	 benefits	 to	 the	 local	 people.	 We	 hope	 you	 will	 help	

promote	the	fine	Chinese	traditions	and	actively	participate	in	and	share	China’s	

modernization	process,	fully	leverage	your	role	as	a	bridge	connecting	China	and	

the	 rest	 of	 the	 world	 and	 as	 goodwill	 ambassadors	 for	 exchanges	 and	

cooperation	 between	 your	 host	 countries	 and	 China,	 and	 contribute	 more	 to	

realizing	 the	 Chinese	 dream	 of	 national	 renewal	 and	 the	 aspirations	 for	

happiness	of	the	people	in	the	countries	you	live.	


