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Excellencies,  
 
Distinguished Guests,  
 
Ladies and Gentlemen, 
 
Salam 1Malaysia and a very Good Morning, 
 
First and foremost, I would like to thank ASLI for organising the 9th Asia Economic Summit. 
I commend you for inviting outstanding speakers to provide their views and insights on key 
challenges facing Asia and what we need to do for Asia’s inclusive and sustainable growth 
in the future. 
 
I would also like to welcome all participants to this Summit. Your presence here today will 
certainly enrich the discussion and contribute substantially to the outcome of this Summit. 

 
Ladies and Gentlemen, 

 
The theme of this Summit “Asia Rising: The Future of Asia – Where Do We Go From Here” 
is indeed timely as Asia is where global growth will come from. In October 2014, when a 
total of 52 Asian and European leaders and representatives met at the 10th Asia – Europe 
Summit, ASEM, in Milan they focused on why Asia is Europe’s future and how Asia and 
Europe can work together for the mutual benefit. The clear message from ASEM is that the 
future of Asia and Europe is intertwined and both must collaborate for the continued global 
growth. 
 
Ladies and Gentlemen, 
 
Asia is indeed rising. Consider this: Asia is home to 4.3 billion people or 60% of the global 
population, or more than that of the US and Europe combined. Asia is the largest continent 
with massive diversity in terms of economic development, population, religion, language, 
and culture.  Asia has some of the fastest growing economies in the world with per capita 
income of over US$30,000. Within twenty years, Asia is predicted to account for more than 
40% of global GDP, and 60% of the world’s middle class. China, Asia’s rising engine of 
growth is already predicted to be at the forefront as the world’s main economic superpower. 
Recently, the International Monetary Fund announced that China has surpassed the US as 
the world’s largest economy on a “Purchasing Power Parity’ (PPP) basis. ASEAN, pivotal to 
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Asia’s growth also increasingly marks its presence economically. ASEAN as a single 
country would be the seventh-largest economy in the world, with a combined GDP of 
US$2.4 trillion. 
 
 Ladies and Gentlemen, 
 
As you focus your conversations around the theme of this Summit, I invite you to consider 
at least two points.  
 
First, the discussions about the future and prospects of Asia cannot be solely focused on 
the economic performance of a few dominant economies such as China or India. Asia is 
made up of 40 countries and regional groupings including ASEAN, the South Asian 
Association for Regional Cooperation, SAARC, and the not much talked about Economic 
Cooperation Organization, or ECO, a regional cooperation organisation for countries of 
West and Central Asia.. Each of these regional groupings contributes substantially to the 
economic development of its members with a focus on liberalisation, capacity building and 
addressing barriers to trade. 
 
Take the example of ASEAN. The economic integration of the region has seen the region 
grow from strength to strength. Now together with China, Japan, India, South Korea, 
Australian and New Zealand, ASEAN is leading the process for even deeper regional 
economic integration through the Regional Comprehensive Economic Partnership 
Agreement, RCEP. This is the beginning of a new regional trade and investment 
architecture. This is the future. 
 
Ladies and Gentlemen, 

 
Second, even as we focus on growth and potential in Asia, let us not lose sight of the need 
to address concerns of sustainable development as well as that of the widening 
inequalities, within and among countries.  To be sure we overlook these concerns to our 
detriment. Let our conversations lead us closer towards solutions for balanced growth and 
sustainable development. Meaningful economic transformation must be  predicated on 
responsible use of resources. Asia must hasten the adoption of energy efficient and 
environmentally-friendly technologies. In this I am reminded of a recent speech by His 
Royal Highness the Sultan of Perak, wherein he reminded us that sustainable development 
must be accompanied by a transition in mindset from mere production to also preservation; 
from maximization of resources to that of optimization, and from resource ownership to that 
of stewardship.  
 
These are thoughts, Ladies and Gentlemen, that I leave for your further deliberation during 
the Summit. 
 
In closing, let me once again thank ASLI and MITI for organising this Summit. I hope the 9th 
Asia Economic Summit will provide a better perspective on how rising Asia will serve the 
greater good.  
 
Thank You very much for your attention, and have a fruitful Summit. 


